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Abstract- Entrepreneurship and the strategic management of
startups play a fundamental role in modern economic growth,
acting as key drivers of innovation and employment. This
research adopts a multidimensional lens to explore how
entrepreneurship  intersects  with  economic,  social,
technological, and managerial aspects. It highlights the ways
entrepreneurial ventures accelerate market expansion,
stimulate innovation, and contribute to societal advancement.
The study also underscores the significance of public policy,
investment, and digital transformation in determining the
success and resilience of startups, offering valuable insights
for fostering a sustainable entrepreneurial ecosystem.
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I. INTRODUCTION

Entrepreneurship, combined with efficient startup
management, serves as a catalyst for economic development,
technological advancement, and job creation. Startups are
increasingly recognized as engines of innovation, capable of
reshaping industries and generating wealth. However, the
long-term viability of these wventures is influenced by a
complex network of factors, including visionary leadership,
financial planning, ongoing innovation, adaptable policies, and
the integration of digital technologies. Rather than viewing
entrepreneurship solely through an economic perspective, this
study embraces a comprehensive framework, recognizing its
deep-rooted connections to social systems, technological
progress, and managerial strategies.

Il. STATEMENT OF PROBLEM

Despite their vital role in fostering innovation,
economic growth, and employment, startups often face
significant challenges in surviving competitive business
landscapes. Barriers such as poor management practices,
limited funding access, unpredictable market behavior, and
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unstable policy environments commonly hinder their progress.
While entrepreneurship has been widely researched, there
remains a need for an integrated approach that combines
economic, social, technological, and managerial perspectives
to improve startup sustainability.

I11. LITERATURE REVIEW

1. Policy environments are critical for the success of startups.
Research by Acs and Szerb (2007) emphasizes that supportive
taxation systems, transparent regulations, and accessible
financing avenues can substantially boost the growth potential
of entrepreneurial ventures.

2. Blank and Dorf (2012) introduced the Lean Startup
framework, advocating for iterative product development,
customer-driven feedback, and flexible planning as core
elements to improve startup resilience.’

3. Brynjolfsson and McAfee (2014) highlighted how
technological advancements, including digitalization, artificial
intelligence, and automation, are redefining industry
landscapes and creating new growth opportunities for
entrepreneurs.®

IV. RESEARCH GAP AND OBJECTIVES

Although entrepreneurship has been analyzed
extensively in fields such as economics, business strategy, and
technological innovation, gaps still exist in connecting these
dimensions to formulate a cohesive model for startup
sustainability.

Objectives:
1. To analyze the combined effect of economic, social,

technological, and managerial factors on startup success
and longevity.

'Government Policies and Entrepreneurial Success- Acs and Szerb (2007).

“Startup Management and Business Sustainability- Blank and Dorf (2012).

*The Role of Technology in Startup Growth- Brynjolfsson and McAfee
(2014).
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2. To identify effective management practices—such as
leadership, innovation, and financial planning—that
underpin successful ventures.

3. To assess how government policies, tax benefits, and
financial aid programs influence the growth and stability
of startups.

4. To explore the role of modern technologies, including Al,
automation, and digital platforms, in enhancing or

challenging startup scalability and market
competitiveness.
5. To propose a strategic framework that integrates

economic, social, technological, and managerial aspects
for strengthening entrepreneurial ecosystems.

V. RESEARCH METHODOLOGY

This research utilizes both doctrinal and non-
doctrinal methodologies. Data was gathered from a variety of
secondary sources, including newspapers, academic journals,
books, reports, and electronic publications. The study
employed stratified random sampling and surveyed 75
respondents. Analytical tools such as percentage calculations
and averages were used to interpret the collected data. The
research was conducted over several months.

VI. SIGNIFICANCE OF THE STUDY

Entrepreneurship plays a vital role in stimulating
economic growth, fostering innovation, and creating
employment  opportunities.  This  study offers a
multidimensional exploration of the factors that influence
entrepreneurial success, enabling business owners to develop
informed strategies for long-term sustainability. In addition, it
examines how digital transformation, emerging technologies,
and public policies affect startup viability. The insights
derived from this study will assist entrepreneurs, investors,
and policymakers in crafting supportive environments that
encourage business growth and resilience.

VII. HYPOTHESIS
The study is based on the following hypotheses:

1. Startups  contribute economic
development.
2. Government policies positively influence startup creation

and sustainability.

significantly  to

VIII. LIMITATIONS OF THE STUDY

This research is primarily based on secondary sources
such as existing literature, case studies, and reports.
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Consequently, its findings are influenced by the availability
and relevance of these materials. Due to its doctrinal nature,
the study does not incorporate primary data collection through
interviews or real-time observations, which limits the ability to
confirm  theoretical  conclusions  against  practical
entrepreneurial experiences. Moreover, because
entrepreneurship varies greatly across regions and industries,
the findings may not apply universally. Additionally, the
rapidly evolving nature of the business world could make
some insights outdated over time.

IX. RESULTS AND DISCUSSION

Entrepreneurship plays a critical role in fostering
economic resilience by introducing innovations, generating
jobs, and enhancing market competitiveness. Startups have
emerged as important contributors to economic dynamism,
often challenging conventional business models through fresh,
disruptive ideas. However, for startups to succeed sustainably,
an integrated understanding of economic, social,
technological, and managerial elements is essential.

The Economic Role of Entrepreneurship

Entrepreneurship enhances economic growth by
generating wealth, improving productivity, and addressing
gaps in consumer needs through innovative products and
services. Startups also attract external investments, which
inject liquidity and drive economic progress. Nevertheless,
obstacles such as limited access to capital, high operational
costs, and market entry barriers can restrict entrepreneurial
growth. Government interventions through tax relief,
subsidies, and affordable credit lines can help mitigate these
challenges.

The Social Impact of Entrepreneurship

Beyond its economic implications, entrepreneurship
significantly influences social development by creating
employment opportunities and promoting inclusive growth.
Startups offer a platform for underrepresented communities—
including women, minorities, and young entrepreneurs—to
enter the business world. Social enterprises, in particular,
address pressing social issues through market-based solutions,
balancing financial viability with social impact. Governments
and private organizations can support such ventures through
funding, mentoring, and capacity-building programs.

Technology as a Growth Catalyst

The digital era has transformed how startups operate,
enabling small businesses to compete on a global scale
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through tools like automation, Al, and data analytics. While
these technologies enhance operational efficiency and
customer engagement, they also introduce challenges related
to cybersecurity, privacy, and implementation costs. Proactive
investment in secure and scalable tech infrastructure is
essential for startups aiming to stay competitive.

Managerial Strategies for Startup Success

Sound management is a cornerstone of sustainable
entrepreneurship.  Entrepreneurs must develop strategic
planning, leadership, and financial forecasting skills to
navigate market complexities. In addition, cultivating a strong
organizational culture and investing in employee development
are critical for fostering innovation and resilience in startup
environments.

Table 1
How do strartups contribute to economic growth?
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percentage of female respondents prioritizing it. Technological
advancement, 20 percentage of respondents follows, with 8
percentage of male respondents and 12 percentage of female
respondents selecting it. Increasing productivity, 25.33
percentage of respondents, also holds significance, with 12
percent of males and 13.33 percentage of female respondents
choosing it. Attracting foreign investment, 8 percentage of the
respondent, received the least preference, equally low among
both genders, 4 percentageof the respondent. No transgender
respondents participated. Overall, job creation is seen as the
most impactful factor, with females showing a slightly higher
inclination towards economic benefits.

Table 2
Government policies are supportive of new businesses
Gender Stron | Agre | Neut | Disagr | Stron | Total
gly e ral ee aly
agree disagr
ee
Male 2 14 18 2 3 39
(2.66) | (18.6 | (24.0 | (2.66) | (4.00) | (51.98
6) 0) )
Female 2 17 13 3 1 36
(2.66) | (22.6 | (17.3 | (4.00) | (1.33) | (47.98
6) 3) )
Transgen | O 0 0 0 0 0
der (0.00) | (0.00 | (0.00 | (0.00) | (0.00) | (0.00)
) )
Total 4 31 31 5 4 75
(5.32) | (41.3 | (41.3 | (6.66) | (5.33) | (100.0
2) 3) 0)

Gender Job Technolo | Attracti | Increasi | Total
creati | gical ng ng
on advancem | foreign | producti
ent investm | vity
ent
Male 21 6 3 9 39
(28.0 | (8.00) (4.00) (12.00) | (52.0
0) 0)
Female 14 9 3 10 36
(38.8 | (12.00) (4.00) (13.33) | (68.2
8) 1)
Transge | O 0 0 0 0
nder (0.00 | (0.00) (0.00) (0.00) (0.00)
)
Total 35 15 6 19 75
(66.8 | (20.00) (8.00) (25.33) | (100.
8) 00)

Source: primary data

@ Job creation

@ Technological
advancement
Attracting foreign
investment

@ Increasing
productivity

Table 4, The survey data shows that job creation,
66.88 percentage of the respondent,is the most recognized
benefit, with 28 percentage of male respondents and 38.88
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Source: primary data

Table 2 , The survey shows that most respondents
were either neutral, 41.33 percentage of respondents,or agreed,
41.32 percentage of respondents with the statement. Among
males, 24 percentage of respondents were neutral and 18.66
percentage of respondents agreed, while among females, 17.33
Percentage of respondents were neutral and 22.66 percentage
of respondents agreed. A small percentage disagreed, 6.66
percentage of respondents, or strongly disagreed, 5.33
percentage of respondents. responses were recorded from
transgender individuals. Overall, the data indicates a general
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tendency toward agreement or neutrality across genders, with
minimal disagreement.

X. TESTING OF HYPOTHESIS
H1: Startups contribute to economic growth.

Based on the statistical data presented in Table No. 4,
the findings confirm that startups make a significant
contribution to economic growth. Approximately 66.88% of
respondents identified job creation as one of the key impacts
of startup activity. As the results support the hypothesis, the
Null Hypothesis (Ho) is accepted.

H2: Government policies support the growth of new
businesses.

According to the data in Table No. 2, 41.33% of
respondents agreed that government policies are helpful in
supporting new businesses. Since the data supports the
hypothesis, the Null Hypothesis (Ho) is accepted.

X1. CONCLUSION

This study highlights the critical role of
entrepreneurship and startup management in driving economic
growth through a comprehensive, multidimensional approach.
The analysis underscores how young and educated individuals
are increasingly engaging in entrepreneurial ventures, and how
gender diversity contributes to a more balanced and inclusive
startup ecosystem. Sectors influenced by technological
innovation and e-commerce have emerged as particularly
strong avenues for future growth, showcasing the
transformative power of digitalization.

The research further reveals that job creation is
widely perceived as the most significant outcome of
entrepreneurial initiatives, followed by technological
advancements and improvements in productivity. However,
startups continue to face obstacles such as limited access to
financial resources, heightened market competition, and a lack
of managerial expertise.

Addressing these challenges requires collaborative
efforts from policymakers, academic institutions, investors,
and industry professionals. Such cooperation should focus on
strengthening entrepreneurial ecosystems by enhancing
innovation, improving financial accessibility, and developing
adaptive management strategies. A robust support system can
increase startup survival rates and amplify their contribution to
long-term economic and social development.
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XIl. SUGGESTIONS

Develop targeted grant programs, offer low-interest loan
schemes, and create accessible investment pathways to
reduce financial barriers for emerging startups.

Streamline the startup registration process and eliminate
unnecessary regulatory complexities to encourage new
business formation.

Implement structured training and mentorship initiatives
to improve entrepreneurial knowledge, leadership
abilities, and management practices.

Encourage the adoption of advanced technologies —
including artificial intelligence, automation, and digital
platforms — to enhance operational efficiency and global
competitiveness.
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